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                         Warragul North Primary School 

           ECONOMICS

                                                                            POLICY
Rationale:  
Economics is the study of how different societies allocate resources to satisfy the wants and needs of its members.  All people are affected by economic decisions on multiple occasions every day.  Economics provides students with the knowledge and skills to engage with economic matters and to consider the effects of alternative economic decisions on themselves and others.  Not only can they manage their personal affairs better, they can be more effective and productive members of society.
Aims:

Economics provides students with the knowledge and skills to engage with economic matters and to consider the effects of alternative economic decisions on themselves and others. They are then in a better position to:

· act rationally and ethically when making economic and personal financial decisions 

· appreciate the complexity of economic decision making 

· understand the economic decisions made by others. 

Implementation:

· Economics is an essential component of the Humanities Learning Area of the Australian Curriculum.  

· Students in Years 5 and 6 at our school will study an Economics course as planned in the WNPS Humanities and Science Scope and Sequence plan which is based upon the content descriptions contained within the Australian Curriculum Economics learning area.

· Year 5 and 6 teachers are required to work with their professional learning team, to contribute to the development and implementation of an Economics course for students and to implement student needs based lessons.

· The school will appoint a Humanities coordinator who will work with teaching staff to coordinate the development and implementation of Economics in Years 5 & 6.  

· Student achievement will be measured and reported against the Australian Curriculum standards. Learning opportunities must be provided that cater for the identified needs of students.

· Student progress in Economics as part of the Humanities Learning Area will be reported as per the school’s reporting schedule.

· A budget that provides for the needs of the Economics program will be developed by the Humanities coordinator in consultation with classroom teachers. 

Evaluation:

· This policy will be reviewed as part of the school’s five-year review cycle. 


                      This policy was adopted by School Council on 19th August   2014 

                       This policy was amended by School Council on 15th May 2018
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